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considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statement. 

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statement, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statement. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the BOCES’ Extraclassroom Activity Funds’ internal control. Accordingly, no 
such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statement. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the BOCES’ Extraclassroom Activity Funds’ ability to continue 
as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

 

R.S. Abrams & Co., LLP 
Islandia, New York 
November 16, 2022 
 



Balance Balance
July 1, 2021 Receipts Disbursements June 30, 2022

Food Trades 5,167$       5,142$    1,590$              8,719$          
Administration 4               6            -                      10               
School Stores 18,767      21,267   13,788             26,246         
VICA 18,080      23,523   29,182             12,421         
AWS Student Chapter -               2,780     1,275               1,505          

Total 42,018$     52,718$  45,835$            48,901$        

See Accompanying Note to Financial Statement
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BOARD OF COOPERATIVE EDUCATIONAL SERVICES OF ROCKLAND COUNTY 

EXTRACLASSROOM ACTIVITY FUNDS 
NOTE TO FINANCIAL STATEMENT 

FOR THE FISCAL YEAR ENDED JUNE 30, 2022 
 
 
I.    SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 
    A.   Financial Reporting Entity 

 
The extraclassroom activity funds represent funds of the students of the Board of 
Cooperative Educational Services of Rockland County (the “BOCES”).  Although 
the extraclassroom activity funds are independent of the BOCES with respect to its 
financial transactions and the designation of student management, the Board of 
Education exercises general oversight of these funds. Based on this criterion, the 
extraclassroom activity funds are included in the BOCES reporting entity. The 
BOCES reports these assets and their related activity in the miscellaneous special 
revenue fund. 

 
      B.    Basis of Accounting 

 
The accounts of the extra classroom activity funds are maintained on a cash basis, and 
the statement of cash receipts and disbursements reflects only cash received and   
disbursed. Therefore, receivables and payables, inventory, long-lived assets, and        
accrued income and expenses, which would be recognized under accounting               
principles generally accepted in the United States of America, and which may be        
material in amount, are not recognized in the accompanying financial statement. 
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